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MEMORANDUM 

 

TO:    HONORABLE CHAIR AND CRA BOARD OF COMMISSIONERS  

 

FROM: BRYANT MILLER OLIVE, P.A. 

  JONATHAN EVANS, MPA, MBA, ICMA-CM, CRA EXECUTIVE DIRECTOR 

 

COPY: THE PITTMAN LAW GROUP, CRA ATTORNEY 

   

DATE: NOVEMBER 10, 2021 

 

SUBJECT:   RESOLUTION APPROVING THE REMAINING STEPS TO BE TAKEN TO 

ALIGN RIVIERA BEACH MARINA EVENT CENTER TO BE OPERATED BY 

THE RIVIERA BEACH CRA 

______________________________________________________________________________ 

SUMMARY 

At the September meeting of the Riviera Beach Community Redevelopment Agency, the Board 

directed the preparation of the unwinding of the New Market Tax Credit (NMTC) structures for 

the Event Center. The attached memo from attorneys Bryant Miller Olive outlines the various 

actions required by the CRA, City Council, and the Event Center LLC. 

The proposed actions will transfer the property lease and management of the Event Center from 

the Riviera Beach Community Development Entity (CDE & Event Center LLC) to the CRA. 

The Riviera Beach CRA will accept the assignment of the Ground Lease from the Riviera Beach 

Event Center, and assume all of the obligations under the Ground Lease, and agree to accept the 

Ground Lease Assignment in satisfaction of the obligations of the Riviera Beach CDE under the 

Recoverable Grant Agreement.  Upon the assignment of the Ground Lease, the Facility Lease 

Agreement and the Parking Agreement will merge with the Ground Lease and will need to be 

terminated.  In order to clear the property records, the Riviera Beach Event Center and the Riviera 

Beach CRA will also enter an Agreement to Terminate the Facility Lease Agreement and an 

Agreement to Terminate the Parking Agreement.   

RECOMMENDATION 

Staff recommends approval of the Resolution by the CRA Board.  This action will accept the 

assignment of the ground lease from the Riviera Beach Event Center, and assume all of the 

obligations under the ground lease.  The Facility Lease & Parking Agreements will merge with the 

Ground Lease and be terminated. The management of the Event Center and related changes to 

these agreements will be scheduled for a future CRA Meeting. 

 


