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September 25, 2018

John Hurt, Executive Director
Riviera Beach Housing Authority
2001 Broadway, Suite 101
Riviera Beach, Florida 33404

Re: Heron Estates Family Local Government Contribution — Grant Form
Dear Mr. Hurt:

Housing Trust Group, LLC (HTG) would like you to assist our efforts to obtain a Local Government
Contribution from the City of Riviera Beach associated with Phase II of the Heron Estates initiative. Phase II
entails the development of seventy-nine (79) affordable rental units for families and veterans.

HTG has developed more than 5,000 units of multifamily and workforce housing, working closely with local
government agencies and federal housing authorities in Polk, Palm Beach, and Miami-Dade Counties. We
are committed to providing individuals, families and seniors with quality, safe, and amenity rich communities
to call "Home.” HTG's team is comprised of some of the most experienced professionals in the multifamily
housing business. In addition to the 5,000 units our organization has developed, HTG's primary
development personnel have orchestrated the development of over 15,000 units. HTG and its dedicated
staff have earned the reputation of being a quality public-private development partner based on its ability
to execute, and its commitment to work in collaboration with its housing authority partners and their
community stakeholders.

As you know, we have commenced the construction of a $24,000,000 senior housing project referred to a
Heron Estates Senior Apartments. Presently, the project is 20% complete and we anticipate final completion
within the next 10 to 12 months. To date, HTG has successfully implemented contractor diversity and Section
3 programs, which will be continued in Phase I1.

In summary, we are requesting a Local Government Contribution of $567,500 for Heron Estates Family
Apartments. By accessing a Local Government Contribution, we would significantly increase our chances of
receiving funding from Florida Housing Finance Corporation.

We trust that you will look favorably upon our request for a Local Government Contribution.

Sincerely,

ryarX. Finnie, Strategic Partner
Housing Trust Group

Attachments

HOUSING TRUST GROUP
3225 Aviation Avenue, 6'* Floor » Coconut Grove, FL 33133 « 305-860-8188
www.htgf.com



EXHIBIT “A”

FLORIDA HOUSING FINANCE CORPORATION
LOCAL GOVERNMENT VERIFICATION OF CONTRIBUTION - GRANT FORM

Name of Development: Heton Estates Family

Development Location: W 17th CT.. W 17th Ct. and N Congress Ave., Riviera BeachH
wammmmm,mmumwummmmmwmmm
the city Gf located within n city) or connty (if located in the unincorporated area of the county). If the Develapment ooasists of Scatterod
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The City/County of Riviera Beach commits $ §67,500.00 as a grant fo the
Applicant for its use solely for assisting the proposed Development referenced above. The City/County does
not expect to be repaid or reimbursed by the Applicant, or any other entity, provided the funds are expended
solely for the Development referenced above. No consideration of promise of consideration has been given
with respect to the grant. For purposes of the foregoing, the promise of providing affordable housing does not
constitute consideration. The commitment for this grant must be effective as of the Application Deadline for
the applicable RFA, and is provided specifically with respect to the proposed Development.

The source of the grant is: City's General Fund Account
(e.g.. SHIP, HOME, CDBG)

CERTIFICATION

Iwﬁfyﬂmﬁeﬁmpinghﬁrmﬁmhmmdcmﬂmd&nﬂﬂlmmkeﬁwﬁwaﬂww
the date required in the applicable RFA.

Karen L. Hoskins
Signature Print or Type Name

Interim City Manager
Print or Type Title

msmﬁﬁuﬁmmmhﬁdeﬁnMthoﬁdd(mﬁ)mnﬁkhmmmyw,Cinmgm
County Manager/ Administrator/Coordinator, Chairperson of the City Council/Commission or Chairpesson of the Board of
County Commissioners. I the contribution is from a Land Authority organized pursuant to Chapter 380.0663, Flocida
Statutes, this certification must be signed by the Chair of the Land Anthority. One of the suthorized persons nawed sbove
may sign this form for cestification of siate, federal or Locat Governament funds initially obtained by or desived from a Local
Government that is directly administered by an intermediary such as a housing finance authority, a commmnity reinvestment
corporation, or a state-certifiod Commamity Housing Development Organization (CHDO). Other signatories are not
acceptable. The Applicant will not receive credit for this contribution if the certification is improperly signed. To be
considered for points, the amount of the contribution stated o this form must be & precise dollar amount and cannot include
words such as estimated, up to, maximmm of, not to cxceed, ete.

If the Application is not eligitle for sntomatic points, this conkribution will not be considered if the certification contains
comrections or ‘white-out' or if the certification is altered or retyped. The certification may be photocopied.

Please note: This form may be modified by Florids Housing Finance Corporation per Section 67-60.005, F.AC.

(Form Rev_ 08-16)



Heron Estates Family - Palm Beach - Family

Project Setup
P_-’|!!!EE!E : i '-IIM. SRy
Project Name Heron Estates Family| Demographic Fami Predevelopment Start Dale
City, State Riviera Beach, FL|Land (Acres) 10} [Closing Date
County Palm Beach|{Max Density First Unit Occupied (# of Occupied upon Initial C/0)
DeveloperHTG Heron Estates Family Developer, LLC|Zoning RM-12| |Last Unit Occupied (# of Occupied per month)
Ownership Enlity HTG Heron Estates Family, LLC]Address 2014 WI7CT | |P Loan Closing Date
|Deatinfo
Deal Type:
Acquisition;
Project Type: NC Garden C
of Bulldings:
# of Floors:
# of Elevators:
Reslidential #of ;
Rent Schedule Units
I 17
2
3%
22 4
32 18
n 2
Total i
koo e 0] Toil _
agement Fee (% of EGH 38,026
Admin 31,180
IContracted Services 34,635
Leasing and Marketing 12,459
aintenance 10,062 ,
[Payroll 143,772 :
Utilities 51,459 I
Real Estate Taxes 71,100 .
Insurance 35,550 .
Replacemen! Reserves 23,700 X
- $0 $0.00
- $0 $0.00
251,944 35,121
$0
$850,000 $10,759 $11.45 $0 0%
1.33x $0 0%
_1:20 350 5‘7)?_5&3: |
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HERON LAKES SENIOR CENTER
FINAL SITE PLAN
CITY OF MVIERA BEACH, FLONDA




