RESOLUTION NO. 2014- {9

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE RIVIERA BEACH
COMMUNITY REDEVELOPMENT AGENCY (THE AGENCY) AUTHORIZING THE
EXECUTION OF AN EXCLUSIVE OPTION AGREEMENT BY AND BETWEEN THE
AGENCY AND INNER CITY YOUTH GOLFERS’ INCORPORATED (“BUYER”) FOR
VARIOUS PROPERTIES SPECIFICALLY DESIGNATED IN EXHIBIT “A” TO THE
OPTION AGREEMENT ATTACHED HERETO FOR A TOTAL OF $5,124 WHICH
WILL BE CREATED TOWARDS THE PURCHASE PRICE OF $12,000; FINDING
THAT THE SALES PRICE REPRESENTS FAIR VALUE; DIRECTING AND
AUTHORIZING THE CHAIRMAN AND EXECUTIVE DIRECTOR TO TAKE SUCH
ACTIONS AS SHALL BE NECESSARY AND CONSISTENT TO CARRY OUT THE
INTENT AND DESIRE OF THE AGENCY; PROVIDING AN EFFECTIVE DATE.

* kR ok ok ko Xk

WHEREAS, the Agency is the owner of the properties identified in Exhibit “A”
(the “Property”) attached to the option agreement (“Option Agreement”) attached hereto;
and

WHEREAS, pursuant to the Property Acquisition and Disposition Program
("Policy™) adopted by the Agency it was determined that said Property should be sold;
and

WHEREAS, pursuant to the Policy and Section 163.380, Florida Statutes, notice
of disposition was advertised in a newspaper of general circulation soliciting proposal
for the use of the property in conformity with the adopted community redevelopment
plan; and

WHEREAS, pursuant to the Policy the Executive Director has negotiated the
Option Agreement which provides for a two year option for the Buyer to purchase the
Property pursuant to the terms of vacant land contract (‘Vacant Land Contract”)
attached to the Option Agreement; and

WHEREAS, the Agency finds that the sale of the Property to the Buyer is in the
public interest for uses in accordance with the adopted Community Redevelopment
Plan and the sales price is for fair value in light of the long term benefits achieved by the
Agency for a short term loss; that the restrictions of limiting the Property to the
development of affordable housing limits the value of the Property; and that the
proposed development of the Property for affordable housing adds to the objective of
eliminating slum and blight in the adopted plan; and



WHEREAS, Staff recommends that the Commissioners of the Agency approve
the Option Agreement and the Vacant Land Contract for the sale of the Property to
Inner City Youth Golfers’ Incorporated.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF
THE RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY THAT:

SECTION 1. The Commissioners of the Agency hereby approves the Option
Agreement and VVacant Land Contract attached hereto for the property listed in Exhibit “A”
thereto.

SECTION 2. The Chair and the Executive Director are hereby authorized and
directed to execute and attest, respectively, that certain Option Agreement and Vacant
Land Contract by and between the Riviera Beach Community Redevelopment Agency and
Inner City Youth Golfers' Incorporated for the Property substantially in the form of Exhibit
“A” attached hereto, subject to the approval of the form thereof, consistent herewith, by the
CRA Attorney, and such actions as shall be necessary and consistent to carry out the
intent and desire of the Agency.

SECTION 3. This resolution shall be effective immediately upon its adoption.

PASSED AND ADOPTED this 23rd day of April, 2014.

RIVIERA BEACH COMMUNITY

REDEVELOPMENT AGENCY
By: A e

ATTEST: Napré]JUQY ). DAVIS
o I Title: £hairperson
tom Vb ~
Executive Direcfor
ﬁed Ma\nd egal sufficiency

MOTION BY: {))mc& Guujpn J. Michdel Tg@%od
Date l1 1

SECONDED BY: | Lg'ghl@K_[hO[‘lf&S J. Michael Haygood, PA
General Counsel to CRA

B. GUYTON Ave

D. PARDO

C. THOMAS

T. DAVIS

J. DAVIS



EXCLUSIVE OPTION FOR THE PURCHASE OF REAL PROPERTY

FOR AND IN CONSIDERATION of the granting of this Option, the payment of a

non-refundable Option Fee of Five Thousand One Hundred Twenty Four Dollars
($5,124) payable to Riviera Beach Community Redevelopment Agency (hereinafter
called "Optionor/Seller"), the Seller grants and gives to Inner City Youth Golfers’
Incorporated (hereinafter called "Optionee/Buyer") the exclusive right and option to
purchase that certain real property in Riviera Beach, Florida which have the following
property control numbers:

See Exhibit “A”
(hereinafter the “Property”).

This Option is given and granted by the Optionor/Seller to the Optionee/Buyer,

subject to the following terms and conditions:

1.

Term. This Option shall expire at midnight two years from the effective date of
this agreement which shall be the day the last of the parties hereto execute the
Agreement. The Two Thousand Five Hundred Sixty Two Dollars ($2,562) of the
Option Fee shall be payable upon the Effective Date of the Agreement and the
balance shall be payable one year from the Effective Date.

The purchase price for said property shall be $12,000 (hereinafter called the
“Purchase Price"), which shall be paid to the Optionor/Selier at closing in cash, or
its equivalent. Any Option Fee monies paid hereunder, including the
aforementioned non-refundable Option Fee, shall be applied against the
Purchase Price at closing should Opticnee/Buyer exercise said Option.

The Optionee/Buyer shall exercise this Option by execution and delivery to the
Optionor of the attached vacant iand coniract on or before the expiration date of
this Option together with any down payment required thereby. Upon delivery of
said executed vacant and the down payment, Optioner/Seller shall forthwith
execute the same within five (5) days.

Title. If this Option is exercised, Optionor/Seller agrees to convey by warranty
deed a good and marketable title to the Property, free and clear of all liens and
encumbrances, except as hereinafter set forth. Optionee/Buyer shall have a
reasonable time after the exercise of this Option in which to examine the title to
said property. If Optionee/Buyer finds any legal defects to the title,
Optionor/Seller shall be furnished with a written statement thereof and be given a
reasonable time in which to correct same. If the Optionor/Seller shall fail to
correct or satisfy such legal defects within a reasonable time, then
Optionee/Buyer shall have a choice of accepting said property with such legal



10.

defects or declining to do so, such choice to be exercised by written notice to
Optionor/Selier. If Optionee/Buyer shail decline to accept said property subject to
such legal defects, then the contract for the sale of such property shall be null
and void. Notwithstanding the foregoing, the Property shall be conveyed subject
to:

a. All valid restrictions of record; and

b. Existing zoning ordinances and regulations.

Notwithstanding the above, it is expressly understood by both the
Optionee/Buyer and Optionor/Seller that NO EQUITABLE INTEREST in the
property is created in or to Optionee/Buyer by this Agreement, and that full
ownership interest is retained by the Optionor/Seller until such time as
Optionee/Buyer exercises his option as set forth herein.

Condition of Property. Optionor/Seller warrants that when the contemplated sale
is consummated, the Property shall be purchased in its PRESENT AS-IS
CONDITION. Risk of loss or damage to the Property for any reason except
through fault of Optionee/Buyer prior to the consummation of the sale shall be
borne by the Optionor/Seller with the exception of personal contents inside the

property.

Non-exercise of option; Return of Option Payments. If this Option is not
exercised by the Optionee/Buyer for any reason whatsoever, including, but not
limited to, expiration of the term hereof or default by Optionee/Buyer or
Optionor/Seller, the consideration paid by Optionee/Buyer hereunder shall be
forfeited by the Optionee/Buyer to the Optionor/Seller, who shall retain ail of said
Option money as liquidated damages.

Default; Cross-Default. Should Optionee/Buyer not make any payment as
contemplated herein as and when due, then Optionee/Buyer shall be in default
hereunder, and any and all monies paid to Optionor/Seller hereunder shall be
forfeited to Optionor/Seller. Additionally, any default by Optionee/Buyer under
any separaie agreeiment concerning the Propeity, inciuding, bui not limited o
any leases for the possession thereof, shall be deemed a default under this
Option, and any monies paid to Optionor/Seller hereunder shall immediately be
forfeited to Optionor/Seller.

Property Insurance. Until such time as Optionee/Buyer exercises this Option,
Optionor/Seller shall keep the Property insured against loss by fire or other
casualty, and shall maintain such insurance in an amount equal to the
replacement value of the Property, as such as determined by Optionor/Seller's
property insurance carrier.

Assignment. It is understood and agreed by the Optionor/Seller and the
Optionee/Buyer that the Optionee/Buyer’s interest herein may not be assigned to



1.

12.

13.

16.

any individual or individuals, corporation, syndicate or other business
association, before or after the exercise of this Option.

Binding Effect. This agreement shall bind, and inure to the benefit of, the parties
hereto, their heirs, administrators, executors, successors and assigns.

Representation and Warranties.

a. Optionor/Seller represents and warrants that it is the owner of the
Property, and the officers or agents who sign this Option warrant that
they have authority to sign same on Optionor/Seller's behalf;

b. Optionee/Buyer represents and warrants that he suffers from no legal
disability that would prevent Optionee/Buyer's fulfilment of his duties
and covenants as set forth herein.

Miscellaneous.

a. Entire Agreement. This Agreement constitutes the sole and entire
agreement between the parties hereto, and no modification shall be
binding unless set forth in writing, properly attested, and attached
hereto and signed by the parties hereto;

b. Govering Law. This Agreement shall be interpreted in accordance

with the laws of the State of Florida;

Time. Time is of the essence of this Agreement;

Captions. The captions in this Agreement are included for

convenience only and do not constitute a part hereof;

e. Counterparts. This Agreement may be signed in any number of
counterparts, each of which shall be deemed an original, with the
same effect as if the signatures thereto were upon the same
instrument:

f. Rights and Remedies. The rights and remedies provided herein shall
be cumulative and not exclusive of any rights or remedies provided by
law.

0. Severability. If any provision of this Agreement, or part thereof, is held
invalid, illegal or unenforceable, such provision shall be modified or
deleted as to the extent to render the same valid, legal and
enforceable. The validity, legality or enforceability of the remaining
provisions hereof shall not, in any way, be affected thereby.

oo

Notice. All notices required by this agreement shall be given in writing and shall

be delivered by Registered Mail directed to the parties at the addresses given below.
Said notices shall become effective as of the date of mailing as evidenced by the official
receipt of the United States Postal Service:

As To Optionor/Seller:

Tony Brown, Executive Director
Riviera Beach Community Redevelopment Agency
2001 Broadway



Riviera Beach, Florida

As To Optionee/Buyer:

Malachi Knowles, President
Inner City Youth Golfer’s, Inc.
1032 Center Stone Lane
Riviera Beach, Florida 33404

IN WITNESS WHEREOF, the parties hereto have caused this instrument to be duly
executed and their seals affixed, effective as of the 25 day of ﬁ/ ,

M OPTIONOR/SELLER

WITNESS \@V&N Riviera Beach Community
m Redevelopment Agency

WITNESS: Q%&@ By [z T« %

Name: =15 ay D §comn
Title: Exeoudive Doyordp—

STATE OF FLORIDA
COUNTY OF PALM BEACH

— - . . . . . L Lo - i ~ ; .
lThe toregomg Instrument was acknowledged betore me this 2‘9 day ot

&Qﬁ‘l,zaﬂ , by ’}Ean' rowJ¥)  personally known = or

produced identification as follows %/y\‘_/

| Notary Public State of Florida ‘
‘i\ Deririe Hatchor S’gnatur of Not Pliblic
E:pimnzfomme ' G.;Li'u&r
. . ' Prlnt Name :DZL(\CYTC. Mafchor

Commission Number: E£ 84891
Commission Expiration: ]z-!O‘?/ZOND

[Optionee/Buyer signature on following page]



OPTIONEE/BUYER

Inner City Youth Golfers’ Incorporated

WITNESS: %f / é/”"‘ N OV TN 2

.Name: rAaca tqt IBMva D=
Title: TeeStdeanT

WITNESS: {

\,

STATE OF FLORIDA
COUNTY OF PALM BEACH

The foregoing 1nstrume as acknowledged before me this Z5 day of
Ag(r’r 2014 : Lﬂa‘v che Rnpwles personally

wn vo/ r produced Identlflcatlonm mzm&&/

Notary Public Stats of ofForida ¢ Néﬁtary Public aj‘p(,u;,(
e Halcher H
5 ag%aorr‘nmission EE 848813 I'CA’]‘C. ‘
Expnraswmmmﬁ . Prlnt Name

Commission Number: _ EERYBG 1S
Commission Expiration: | 2]()‘7/ 20 j s
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Vacant Land Contract

Tie Yeuce for Real £atate™in Froada
PARTIES AND DESCRIPTION OF PROPERTY
#  1.SALE AND PURCHASE: RMERA BEACH COMMUNITY REDEVELOPMENT AGENCY "Selior)
* and INNER CITY YOUTH GOLFER'S INC., a Florida not for profil corporation (“Buyet”™}
4 agree to sell and buy on the terrs and conditions spedfied below the property (“Property”) described as: '
& 1agal Description: SEE EXHIBIT "A"
7*
-
o
i
1
12 iricluding alf improvements and the following additional property:
13
14
s PRICE AND FINANCING -
i 3, PURCHASEPRICE: 4 12,000.00 payable by Buyer in (LS. funds as follows:
™ fa)s Deposit recelved (checks ate subject to clearance) on by
s for deliveryto__ d. MiCHAEL HAYGOOD, PLA. [“Escmw Agent”)
19 Aigharare Name of Compa
20 {Address of Escrow Agent) 701 NDRTHPOINT PARKIWAY, S ITE 209, WEST PALM BEAC
2 {Phone # of Escrow Agent) . {561) 684-B311
a» b s Additional deposit to be delivered to Escrow Agent by
bzl or days from Effective Date {10 days if left biank).
2 i} . Tatal finanding (seeParagraph 3 below) {express as a doflar amount or parcentage)
w {@}§__ 5,1374.00 Other: _ OPTION FEE
% {e)5 6,876.00 Batance to dlose fnot induding Buyer's dosing costs, prepaid items and prorations), Al funds
27 paid at dlasing must be paid by tocally drawn cashier’s check, official check or wired funds.

= [ ]{0 {complete onfy if purchase wice will be deteymined based on a per unit cost instead of a fixed pricel The unit

2 used todetermine the purchase priceis [ | lot [ ]| acre [_] square foot [ | other (specify: . i 3
X prorating areas of fess than a full unit. The purchase price will be § per unit base—d an a catcuiatmn of total
3 area of the Propetty as certified to Buyer and Sefier by a Florida-dicensed survepor in accordance with Paragraph B{e} of this

ar Cantract. The followind rights of way ahd other areas will be excluded from the calcalation:
33*

—

2 3, CASH/FINANCING; {Check as applicabie) {2} Bayer will pay cash for the Peoperty with ho finandng contingency.
5= [ ] (h) This Contract is contingant on Buyer qualifying and cbtaining the commitment(s)or approval(s) specified below (the
26+ “Financing”} within _ days from Effective Date (if left blank then Closing Date or 30 days from Eftective Date, whichever
7+ -oceurs first) {the “Financing Period"). Buyer wili apply for Financing within days from Effective Date {5 days if aft biank)
3 and wil] timely provide anyand afl credit, employment, financial and cther information required by the fender, if Buyer, afier
3 using ditigence and good faith, cannot obtain the Firancing within the Financing Period, either party may cancel this Cortract

(-]

““1 and Buyet's deposit(s) Wil be returned after Escrow Agent réceives proper authorization from all interested parties,

a1 [ (1) New Financing: Buyer will secure a commitmentt for new third party financing for § . of
42* % of the purchase price at the prevailing interest rate and foan costs based on Buyer's cred:tworthmess Buyar will
3 keep Seller and Braker fully informed of the loan application status and progress and autherizes the lendar or mortgage
4 hraker ta disctose all such information to Sefler and Broker.

a5 [ J2) Seller Financing: Buyer will execute a [_] first [_] second purchase money note and mortgage to Seller inthe

45> amaount  of § . . bearing annual  interest at % and payable as follows:
a8 o The
45 mortgage, note, and any security agreemerit wil Ise in a farm acceptable to Sefier and wilt follow forms genetally accepted
s Buyer{ 14 jandSelter{___ ) {____ Yacknowledgereceipi ofa copy of this page, which is Page 1 of 7 Pages.

VAC-9 Rev. 4/07 © 2067 Hosida Assodiation of Rea_mm‘ﬁ All Rights Reserved

Serall: DEBGH1-TO0130-4670050 R S B
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opdon if Buyer defaults; will give Buyer the right to prepay without penalty all or part of the principal at any timel{s) with
interest only to date of paymant; will be due on conveyance or sale; will provide for release of contiguous parcels, if
applicable; and will require Buyer to keep liability insurance on the Proparty, with Seller as additional named insured,
Buyer authorizes Seller to obtain credit, employment and other necessary inforrnation to determine creditworthiness for
the financing. Seller will, within 10 days frorn Effective Date, give Buyer written natice of whether of not Seller will make

{3} Mortgage Assunaption: Buyer wilt take title subject 1o and assume and pay existing first mortgage to
LN# in the approximate amount of § . currently
s per month including principal, interast, D taxes ahd insurance #nd having a [:] fixed [_l ather

adjusted in the balance due at dosing with no adjustment to purchase price. Buyar wilf purchase Selier's escrow
account doltar for doflar. If the lender disapproves Buyer, or the interest rate upon transfer exceeds % of the
assumptiory/transfer fee exceeds § , either party may elect to pay the excess, failing which this agreement

will terminate and Buyer’s deposit{s) will be returned.

CLOSING
4. CLOSING DATE; OCCUPANCY: This Contract will be closed and the deed and possession delivered en 45 days from eff, dte |
45 days f'(losing Date”), Unless the Closing Date is specifically extended by the Buyer and Sellet or by any.ather provisfon in this
Contract, thie Closing Date shal] prevail over all ather time periods including, but net limited to, financing and feasibility study
pertods. if on Closing Date Insurance underwriting is suspended, Buyar may postpone dosing up to 5 days after the insurance
suspension is lifted. IF this transaction does not dose for any reason, Buyer will fimmediately return all Seler-provided title
evidence, su¥veys, association documents ahd cthet itemns.

5. CLOSING PROCEDAIRE; CO5TS: (osing willtake place in the county where the Property is located and may be conducted by
mail ot electronic means. If title insurance insures Buyer for title defacts arising betweet: the titde binder effective date and
recording of Buyer’s deed, ¢losing dgent will disburse at dosing the net sale proceeds to Seller (in local cashier's checks if Seller
requests inwriting at least 5 days priot to closing) and brokerage fees to Broker as per Paragraph 17. in addition to other expenses
provided in this Contract, Seller and Buyey will pay the costs indicated below,

{a} SeMor Costs:

Taxes on the deed

Recording fees for documents nieeded to cure title

Title evidence {if applicable under Paragraph 8}

Other: e

{b) Buyer Costs:

Taxes and recording fees on notes and martgages

Recording faes on the deed and financing statements

Loan expenses

Lender's title policy af the simultanecus issue rate

Inspections

Survey and sketch

ihsrdnce

Othar: ] .

{¢) Title Evidence and insurance: Check {13 or {2): _

[¢13 The tslé evidence will be a Paragraph 8{a){1} ownet's title insurance conmitin erx|Selier wiil select the title agent and
will pay for the owner's title policy, search, examination and related charges of _Puyer will select the title agent and pay for
the owner’s title policy, search, examination and related charges or[_|Buyer will select the title agent and Seller will pay for
the owner's title paffcy, searth, examination and refated charges.

[ Je2) Sefter will provide an abstract as specified-in Paragraph 8{a){2} astitle evidence. [[] selter [ | Buyar will pay for the
owner’s title policy and select the title agent. Selfer wifl pay fees for title searches prior to closing, including tax search and
tien search fees, and Buyer will pay feesfor title searches.after dosing {if any}, title examination fees and clasing fees.

id) Prorations: The following ifems wilf be made current and profated as of the day before Closing Date: real estate tawes,
interest, bonds, assessments, feases and olher Property expenses and revenues, it taxas and assessments for the cuttent year
cannot be determined, the previous year's rates will be used with adjustment for any exemptions. PROPERTY TAX
DISCLOSURE SUMMARY: BUYER SHOULD NOT RELY ON THE SELLER'S CURRENT PROPERTY TAXES AS THE AMOUNT OF
PROPERTY TAXES THAT BUYER MAY BE OBLIGATED TO PAY IN THE YEAR SUBSEQUENT TG PURCHASE. A CHAMGE OF
OWNERSHIP OR PROPERTY IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROPERTY THAT COULD RESULT IN HIGHER
PROPERTY TAXES. IF YOU HAVE ANY QUESTIONS CONCERNING VALUATION, CONTACT THE COUNTY PROPERTY APPRAISER'S
QFFICE FOR FURTHER IMFORMATION. _

{e} Special Assesstveat by Public Body: Regarding special assessmnents impased by a public body, Seller will pay (i) the full
amourit of fiens that are centifled, confirmed and ratified before closing and (i) the amount of the last estimate of the

130¢ Buyer { M Yy and Seller { ) { J acknowledge receipt 6 a capy of this page, which s Page 2 of 7Pages.

VAC-S Rev. 4/07 © 2007 Flotkda Assodatiun uf Reactors® Al Rights Reserved
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if an ifprovement is substantially completed as of Effective Date but has not resulted in a fien before closing, and Buyey wilf
pay all other amounts. If special assessments may be paid it installments || Buyer || Seller {if left biank, Buyer) shall pay

1z [nstallments due after dosing. if Seller is checked, Selfer will pay the assessment in full prjor to or at the time of closing. Public
14 body dees notincude a Homeowner Assacfation or Condominiurt Assodiation.
115 {f) Tax Withholding: [f Seller is a "foreign person” as defined by FIRPTA, Section 1445 of the Internal Revanue Code requires
16 Buyer to withhold 10% of the amount realized by the Sefler on the transfer and remit the withheld amount to the internat
17 Revenue Setvice (iIRS} unless an exemption applies. The primary exemptions are (1) Seller pravides Buyer with an affidavit
118 that Seller is not a "foreign petson®, (2} Seller provides Buyer with a Withholding Certificate providing for reduced or
18 eliminated withholding, or (3} the gross sales price is 3300,000 or less, Buyer is an individual who purchases the Property to
120 use as @ tesidence, and Buyer of a mernber of Buyer’s farnily has definite plans to reside at the Property for at least 509 of the
12t nhumberof daysthe Propertyisin use during each of thefirsttwo 12 manth periods after transfer. The IRS requires Buyer and
122 Seller to have a U.S. federal taxpayer identification number {"TIN”}. Buyer and Seller agree to execute and deliver as directed
123 any instrument, affidavit or statement reasofiably necessary to comply with FIRPTA requirements including applying for a TiN
24 within 3 days from Effective Date and delivering their respective TIN or Sodal Security numbers to the Cosing Agent. if Sefler
125 applies for a withholding centificate but the application is still pending as of-dlosing, Bayer will place the 10% tax in escrow at
176 Seler’s expense to be disbursed in accordance with the final determination of the (RS, provided Seller so requests and gives
1277 Buyer natice of the pending application in accordance with Section T445. if Buyer does not pay sufficient cash at dosing to
1228 meet the withholding requirernent, Seiler will deliver to Buyer at dlosing the additional cash necessary to satisfy the
129 requirement. Bayerwill timely disburse tha funds to the IRS and provide Seller with copies of the tax forms and receipts,
130 {g) 10371 Exchange: If either Seller or Buyer wishes to enter into a like-kind exchange {either simuftaneousty with clesing or
134 after} under Section 1031 of the Internal Revenue Code {"Exchange™, the other party will cooperate in all reasonable respects
13 1o effectuate the Exchange including executing documents; provided, howevey, that the ceoperating party will incur no
133 liability or cost related to the Exchange and that the closing shall not be contingent upon, extenided or defayed by the
Carrbnmimcen
134 PROPERTY CONDITION
135 &. LAND USE: Selier will deliver the Property to Buyer at the time agreed in its present “as is® condition, with conditions

136
i3
118

pal

resulting from Buyer's Inspections and casualty damage, if any, excepted. Seller will maintain the fandscaping and groundsin
a comparable condition and will not engage in or petmit any aclivity that woutd materially alter the Preperty’s condition without
the Buyar's prior written consent.

135 [n) Flood Zona: Buyer s advised to verify by survey, with the Tender and with appropriate government agencies which flood
1o zohe the Property is in, whether flood insurance is required and what restrictions apply to improving thz Propeity and
1 rebuilding inthe eventof casualty,

142 {h} Government Regulation: Buyer is advised that changes in governmant regulations and levels of service which affect
3 Buyer's intended use of the Property will nat be grounds for caniceling this Contract if the Feasibility Study Period has expired
144 o if Buyer has checked choice ()2} below,

145 {c} Intpecticns: (check (1) or {2} below}

ja6= D_(‘I}-‘Feasibiiity Study: Buyer will, at Buyer's expense and within days from Effective Date {"Feasibility Study

1477 Petiod"), determine whether the Property is suitable, in Buyer's sole and absolute discretion, for

148* . . N use. Durfng the Feasfbility Study Peried, Buyer may conduck a Phase | environmental
149 assessment and any other tests, analyzes, surveys and investigations {inspections®) that Buyer decms necessaty To
156 determine to Buyer's satisfaction the Property’s engineering, architectural and environental propetties; Zoning and
151 zoning restrictions; subdivision statutes; soil and grade; availability of access to public roads; water, and other utilities;
152 consistericy with Tocal, state and regional growth management plans; availability of permits, gaverntment approvals, and
153 licenses; and other Inspections that Buyer deems approprlate to determine the Property’s suitability for the Buyeyr's
154 intended use. i the Property must be rezoned, Buyer will abtain the rezoning from the appropriate government agencies.
155 Saller will sign all documents Buyer is required to file In connection with develapment or rezoning approvals.

156 Seller gives Buyar, its agents, contractors and assighs, the right to enter the Proparty at any time during the Feasibility
157 Study Period for the purpose of conducting Inspections; provided, however, that Buyer, its agents, corftyactors and assigns
158 enter the Property and conduct lrispections at theit own risk Buyer will inderanify and hold Seller harmiess from losses,
150 datnages, costs, claims ahd expenses of any nature, including attorneys’ fees, expenses and liability incurred it application
160 for rezoning ar related proceedings. and from Hability to any person, arising from the condict of any and alt inspactiens or
163 any work suthotized by Buyer. Buysr Will riot engage in any aciivity that could result fn a canstruction lien being filed
162 against the Preperty without Seller's peior written conserit. If this transaction does not cose, Buyar will, at Buyer’s
162 expense, (1} repair all damages to the Property resulting from the inspections and retumn the Property to the condition if
154 was in prior to conduct-of the Inspections, and (2 rejease to Selier all reports and othar work genetated as a result of the
165 Inspections.

166 Buyer will deliver written notice to Seller prior to the expiration of the Feasthility Study Period of Buyer’s determination of
167 whether o hat the Property is acceptable. Buyers failure to comply with this notice requirement will constitute acceptance
168 of the Praperty as suitable for Buyer's intended use in jts “as s condition. if the Property is unacceptable to Buyer and
i6n writteh notice of this fact is timely delivered to Sellay, this Contract will be deemed terminated as of the day after the
170 Feasibility Study period ends and Buyei's deposit(s} will he returned after Escrow Agent recedves proper authotization fram
17 all interested parties.

b {2) No Feasibifity Study: Buyeris satisfied that the Property is suitable for Buyer's purposes, including being

173 satistied that either public sewerage and water are available tothe Property or the Property will be apptoved for the

174 Buyer . }( Jand Seller __ 3¢{ Jacknowledge receipt of a copy of this page, which is Page 2 of 7 Pages.
VAC-D Rev. 307 18 2007 Horida Association of Reacsons® All Rights Peserved
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installation of a well and/or ptivate sewerage disposal system atd that exdsting zonihg and other pertinent regufations and

restiictions, such as subdivision or deed restrictions, concutrency, growth management and environmental conditions, are

acceptablé to Buyer. This Contractis not contingent ori Buysr condueting any further investigations.
(d) Subdivided Lands: If this Comivact is for the purchase of subdivided lands, defined by Fiotida Law as “{a) Any contiguous
{and which is divided or is proposed to be divided for the purpose of disposition into 50 or more lots, parcels, Units, or interests;
or {h} Anty land, whether contigusus or not, which is divided or proposed to be divided into 50 or maore lots, parcels, units, or
interests which are offered as & part of a common promotional plan.”, Buyer may cancel this Contract for any reason
whatsoever for a period of 7 business days from the date on which Buyer executes this Contract, if Buyer elects to cancel
within the period provided, alt funds or other property paid by Buyer will be refunded without penalty or obligation within 20
days of the receipt of the notice of cancellation by the developer.

7. RISK OF LOSS; EMINENT DOMAIN: If any portion of the Property is materfally damaged by casualty before closing, or Seler
negotiales with a governmental authority to transfer all o part of the Property in lieu of eminent domain proceedings, or if an
eminent domain proceeding is initiated, Seller will promptly inform Buyer. Either party may cancel this Contract by written
natice to the other within 10 days from Buyer’s receipt of Sellef's notification, falling which Buyer will close in accordance with
this Contract and receive all payments made by the government authatity or insurance company, if any.

TITLE
8, TITLE: Sefler will convey marketable title to the Property by statutory warranty deed or trustee, persanal represantative oy
guardian deed as approptiate to Seler’s status,
{a} Title Evidence: Title evidence will show legal access to the Property and marketabte title of record in Seller in accordance
with current title standards adepted by the Flarida Bat, subject only to the folfowing title exceptions, none of which pravent
Buyar's intended use of the Property as _ : covenants, easements and restrictions of
record; matters of plat; existing zonifg and government requlations; oil, gas and mineral rights of record if there is no right of
entry; current taxes; mortgages that Buyer wifl assume; and encumbrances that Seller will discharge at or before dlosing.
Sgllar will deliver to Buyer Selter’s choice of ana of the following types of title evidence, which must be generally accepted
in the county where the Property is located {specify in Paragraph 5{c) the selected type). Seller will use option (1} in Palm
Beach County and optien {2}in Miami-Bade County.
(1} A citleinsarance commitment issued by a Florida-licensed title insurer in the amount of the purchase ptice and subject
only to title exceptions set forth in this Contract and defivered no later than 2 days before Closing Date.
{2} An existing abstract of title from a reputable and existing abstract firm (if firm is hot existing, then abstract must be
cettified as correct by an existing firm) purporting lo be an aceurate synopsis of the instruments affecting title to the
Property recorded in the public records of the county where the Property is located and certified to Effective Dats, However
if such an abstract is not avaitable 1o Sefler, then a prior owner’s title policy acceptable to the propasedinsurer as a base
for reissuance of coverage. Seller will pay for copies of all policy exceptions and an update i a fofmat acceptable to
Buyer's closing agent from the policy effective date and certified to Buyer or Buyer's closing agent, together with copies of
alt docurnents recited in the prior policy and in the update. if a ptior policy s not availabie to Seiler then (1} above will be
the title evidence. Title evidence will be delivered no later than 10 days before Closing Date.
{b} Title Examination: Buyar will examine the tiffe evidence and deliver written notice to Seler, within 5 days from receipt of
title pvidence but no later than Closing Date, of any defects that make the title unmarketable. Saller will have 30 days from
receipt of Buyer'snotice of defects {"Curative Period”} to cure the defects at Seller's expense. if Saller cures the defects within
the Curative Period, SeHer will deliver written notice to Buyar and the parties will lose the transaction en Closing Date or
within 10 days from Buyer’s receipt-of Sellev's notice if Closing Date has passed. If Seller is unable to cure the defects within
the Curative Period, Seller will deliver written potice to Bayer and Bayer will, within10 days from receipt of Seller’s notice,
either cancel this Contract or accept title with existing defects and close the transaction.
{¢) Survay: Buyer may, priorto Closing Date and at Buyer's expense, have the Praperty surveyed and deliver wiitten notice to
Seller, within 5 days from receipt of survey but no {ater than 5 days prior to dosing, of any encroachments on the Property,
encrogchments by the Property’s improvements oh other lands or deed restriction or zoning violations. Any such
encroachment or viclation will be treated in the same manner as a title defect and Buyer's and Seler’s obligations will be
determined in accordance with subparagraph {h) sbove,
{d} Coastal Construction Control Line: If any part of the Property lies seaward of the cpastal construction cortrol Jine as
defined in Section 161.053 of the Florida Stattries, Seller shall provide Buyer with an affidavit or survey as required by faw
delineating the line's {ocatiorn on the Property, unless Buyer waives this requirement in writing. The Property being purchased
may be subject to coastal erosion and to federal, state, or local regulations that govern toastal property, including delineation
of the ceastal censtruction control fine, rigid coastal protection structures, beach hourishment, and the protection of marine
turtles. Additional information can be obtained from the Florida Dapartment of Envivonmental Protection, including whether
there are stgnificant eroston conditions assodated with the shoreline of the Property being purchased.

Bo || Buyar waives the daht to receive a CCCL affidavit or survey,
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MISCELLANEQUS
9. EFFECTIVE DATE; TIME; FORCE MAJEURE: _
{a) Effective Date: The “Effective Date” of this Contract is the date on which the last of the parties initials or signs and delivers
finat offer o counteroffer. Time isof the essence for all provisions of this Conteact. _
{h} Time: Al time periods expressed as days will he computed in business days {a *business day” 5 every calendar day
except Saturday, Sunday and national legal holidays}. If any
} and Seller ( H } acknowledge receipt of a copy of this page, which is Page 4.of ¥ Pages.
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hiliday, performance will be due the next business day. Al time petiods will end-at 5:00 p.m. focal time (meaning in the county
where the Property is located) of the apprapriate day. :

{c} Force Majeure: Buyer or Seller shall not be required to perform any obligation under this Contract or be lable to each
sther for damages so long as the performance or non-performance of the obligation is delayed, caused or prevented by an act
of God or force majeure. An "act of God” or “force majeure” is defined as hurricanes, earthquakes, floods, fire, unusuai
transportation delays, wars, insurrections and any other cause not reasonably within the control of the Buyer or Seller and
which by the exercise of due diligence the non-petforming party is unable in whole ot in part to prevent ar overcatne, All time
periods, induding Closing Date, will be extended {not to exceed 30 days} for the period that the force majeurs or aet of God is
in place. in the @verit that such “act of God” ar "force majeure” event continues beyond the 30 days in this sub-paragraph,
either party may cancel the Contract by delivering written notice to the other and Buyer's deposit shall be refunded.

10. NOTICES: Ali notices shall be in writing and will be delivered to the parties and Broker by mail, personal defivery o elactronic
media. Buyer's failuve to deliver timely written natice to Sefler, when such notice is required by this Contract, regarding
any contingencies will render that centingency nuil and vold and the Contract will be constroed as if the contingency did
not exist. Any notice, document or item deliverad to or received by an attomey or licensee {including a transaction
broker) representing a party wili bie as effective as if delivered to or by that party.

11. COMPLETE AGREEMENT: This Contraét is the entire agreement between Buyer and Sziler, Except for brokerage
agreements; ha prior or prezent agreemenis will bind Buyer, Selier or Broker unless incorporated into this Contract.
Maodifieations of this Contract will not be binding unless in writing, signad or initialed and delivered by the party to be hound. This
Contraet, signatures, jnitials, documents referenced in this Coniract, counterparts and written modifications communicated
electronically or an paper will he acceptable for alf purposes, including delivary, and will be binding, Handwritten ar typewritten
terms inserted i or attached to this Contract prevail over preprinted terms, i ahy provision of this Contract is or becomes invalfd
of yhenforceable, alt remaining provisions will cantinue to be fully efféctive. Buyer and SeHer will use diligence and good faith in
performing alf obligations under thic Contract. This Contract will not be recorded in any publicrecords.

12. ASSIGNABILITY; PERSONS BOUND: Buyer ray not assign this Confract without Seller’'s written consent. The terms
“Buyer,” " Seffer,” and *Broker” may be singular or plural, This Contract is binding an the heirs, administraters, executors, personal
representatives and assigns {if permitted) of Buyer, Sallar and Broker.

DEFAULT AND DISPUTE RESOLUTION

13, DEFAULT: {2} Seller Default: If for any reason other than failure of Sailet to make Saffer's tithe marketable after difigent
effort, Setler fails, refuses or neglects 1o perforim this Contracs, Buyer may choose to receive a returh of Buyer's deposit without
waiving the right to seek demages or to seek specific perfermance as per Paragraph 14. Seller will also be liable to Broker for the
full amsunt of the brokerage fee, {b) Buyer Default: i Buyer fails to perform this Contract within the time spedfied, induding
timely paymmient of ali depuosits, Seller may chiose to retain and coliect all deposits paid and agreed to be paid as liquidated
damages ot to seek spacific perfarmance as per Paragraph 14 ; and Broker will, upon demand, receive 50% of all deposits paid
and agreed to ke paid {to he split equafly ameng Brokers) up to the full amaunt of the brokerage fee,

14, DISPUTE RESOLUTION: This Contract will be vonstrued undet Florida faw. All controversies, daimns, and other matters in

guestion afising olit of orrélating ta this fransaction or this Cantract or its breach witl be settled as foliows:
(&} Disputes concetning entitiement to deposits made and agreed to be mades: Buyer and Seller wili have 30 days from
the date conflicting démands aretnada to attempt to resolve the dispute through mediation. If that fails, Escrow Agent will
submit the dispite, if so required hy Florids faw, to Escrow Agent's choice of arbitration, a Florida coutt or the Florida Real
Estate Commission ("FREC™. Buyey arid Sefler will be bound by any rasulting award, judgment or order, A broker's obligation
under Chapter 475, FS and the FREC rules to timely notify the FREC of an escrow dispute and timely resoive the escrow
dispute through mediation, arbitration, inferpleader, or an escrow disbursement order, if the broker so chooses, appiies anly
to brokers and does not apply to title companies, attorneys or uther escrow companies.
{b) All other disputes: Buyer and Seller will have 30 days from the date a dispute arises between them o atiempt toresolve
the matter thraugh mediation, failing which the parties will resolve the dispute threugh peutral binding arbitration in the
county where the Property is focated. The arhitrator may nat after the Contract terms ar award any remedy not provided for
in this Contract. The award will he Hased on the greater weight of the evidence and will state findings of fact and the
contracisral authosity on which it is based, i the parties agree ta use discovery, it will be in accordance with the Flotida Rutes
of Civil Procadurs and the arhitrator will resalve all discovery-related disputes. Any disputes with a real estate licensee named
in Paragrapt 17 witl be submitted to arbitration only {f The ficensee’s broker consenits in writing o becotne a paity to the
proceeding. This clause will survive closing.

{c} Mediation and Arbitration; Expenses: “Mediation” is a process in which parties atfempt to resolve a dispute by
subrmitting it to an impartial mediator whe facilitates the resolutian of the dispute but who is not empowared to impose a
setttemnent on the parties. Madiation will be in accordance with the rules of the American Arbitration Association ("AAA"} or
other mediator agread on by the parties, The parties will equally divide the mediation fee, if any. *Arbitration™ is a process in
which the parties resolve a dispute by a heating before a neutral person who decides the matter and whose decision is
hinding on the parties. Arbitration will be In sccurdance with the rules of the AAA or other arbitrator agreed on by the parties.
Fach party ta any arbitration will pay its own fees, costs and expenses, incduding attorneys’ fees, and will equally split the
arbiitrators’ fees and administrative fees of arbitration. in a civil action to enforce an arbitration award, the prevailing party to
thie afhiteation shall be entitled torecovar from the nonprevaiting partyreasonable attornays’ fzes, cosis and expenses,

3and Seiler | ) ( Y acknowledge recelpt of a copy of this page, whith isPage 5 of 7Pages.
VAC-9: Rev, 4707 © 2007 Flotida Assoclatiorvof Reattors® Al Rights Reserved

Seriall: (HABSE-TDIA G 4K 70060 . R



306 ESCROW AGENT ANDY BROKER

301 15, ESCROW AGENT: Buyer and Selfer authorize Escrow Agent to receive, depasit and held funds and other items in escrow
3oz and, subject to dearance, disburse them upon propér authorization and in accordance with Florida faw and the terms of this
103 Contract, including dishursing brokerage fees. The paities agree that Escrow Agent will not be liable to any person for misdefivery
301 of escrowed ftems to Buyer or Seller, unless the misdelivery is due to Escrow Agent’s wiliful breach of this Contract or gross
305 negligence. If Escrow Agent interpleads the subject matter of the escrow, Escrow Agent will pay the filing fees and costs fram the
205 deposit and wifl recover reasanable attorneys’ fees and costs to be pald from the escrowed funds or equivalent and charged and
307 gwarded as gourt costs in favor of the prevalling party. All daims against Escrow Agent will be arbitrated, so fong as Escrow Agent
308 consents to arhitrate,

309 16. PROFESSIONAL ADVICE; BROKER LIABILITY: Broker advises Buyer and Seller to verify all facts and representations that are
M0 jrnpartant to them and Lo consult an appropriate professional for legal advice (for example, interpreting contracts, determining
3t the effect of laws on the Property and transaction, status of tite, foreign investor reporting requirements, the effect of property
32 lying partially ot totally seaward of the Coastal Construction Control Line, etcj and for tax, property condition, environmental and
313 other spedalized advice. Buyer acknowledges that Broker does nat reside in the Property and that alf representations (oral,
314 written or otherwise) by Broker are based on Selfer representations or public records. Buyer agraes to rely solely en Selfer,
315 professional inspectots and governmental agencies for verification of the Property condition and facts that materially
316 affect Property value. Buyer and Seller respectively will pay all costs and expenses, induding reasonable attorneys’ fees at alf
317 levels, incutred by Broker and Broker's officers, directors, agents and employees in connection with or arising from Buyer's or
318 Seller's misstatement ot faflure to perform contractual obligations. Buyer and Seller hold harmiless and release Broker and
319 Broker's officers, difectors, agents and employees from all Hability for foss or damage based on (1) Buyer's or Seller's
20 nisstatement or failure to perform contractual obligations; €2) Broker's performance, at Buyer's and/or Seiler’s request, of any
321 task beyond the scope of servicas regulated by Chapter 475, F.5,, as amended, including Broker's referral, recammendation .or
322 retention of any vendar; {3} preducts or services pravided by any vendor; and {4} expenses incurred by any vendor. Buyer and
313 Seller each assume fulf responsibility for selecting and compensating thelr respective vendors. This paragraph will not relisve
324 Brolker of statutary obligations. For purposes of this paragraph, Broker will be trested as a party to this Contract. This paragraph
35 will survive clesing.

26 17. BROKERS: The licenisee(s} and brokerage(s} named helow are collectively referred to as “Broker.” fnstruction to Closing
327 fgent: Selter and Buyer direct closing agent to dishurse at closing the full amount of the brokerage fees as specified in separate
376 btokarage agreemiants with the partias and cooperative agreements hetween the brokers, oxcept to the exterst Broker has
329 retained such fees from the escrowed funds. In the absence of such brokerage agreements, dasing agent will disburse broKerage
330 fees as indicated below. This paragraph will not be used te madify ahy MLS or other offer of compensatioh made by Seler or
331 listing broker to cooperating brokers.

332% .

33X Sefling Salés Assodatedlicense Na. Selfing FirmyBrokerage Fee: (S or % of Purchase Price}
335% Llsting Soles Associofe/License No. _ Listing Firm/Brokervge fee: {5 or 3 of Purchase Price}
336 ADDITIONAL TERRMS

57+ 18, ADDITIONAL TERMs: _ SUBJECTTOTHE FOLLOWINGTERMS: .
s (1) SUBMITTAL OF ARCHITECTUAL RENDERING FOR CRA REVIEW AND COMMENT.

o (2) EVIDENCE OF SITE PLAN APPROVAL FROM THE CITY OF RMIERABEACH.
s (3) EVIDENGE OF CONSTRUCTION FUNDING FOR PROPOSED PROJECT.
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376 This is intended ta be a legaly binding contract. ff not fully understood, seek the advice of an atiorney priar to

OFFER AND ACCEPTANCE
(Check if applicable: [ ] Buyer recaived a written real property disclosure statement from Sellev hefore making this Offer)
379 Buyer offers to purchase the Prapetty on the above tarms and conditions. Unless this. Contract is signed by Sellerand a
3807 copy delivered to Buyer no later than am, [_] pm.en , this affer will be
381 reyoked and Buyer's deposit refunded subject to clearance of funds.

377
3va

382 COUNTER OFFER/ REJECTION

s | Seller counters Buyer's affer (to accept the counter offer, Buyer must sign ot initiai the counter offered terms and deliver a
84 capy of the acteptance o Seffer, Unless otherwise stated, the time for acceptance of any cotinteroffers shall be 2 days from

385 the date the counteris delivered. [_]Seller rejects Buyer's offer.,

386 Dater Buyer:
Ty Print name:
3ae+ Date Buyay: :
289" Phona: Print hame:
300 Fan: Address:
57> E-aif:

392« Date: Seffer:

353+ Print nare:
age» Date: Sellar :
5* Phone; Print name:
aoer Fax: Address:
so7¢ E-rnaik

3na* |Efective Date:

{The date on which the fast party signed or initialed and delivered the final offer or cowmteroffer.)

00~ Buyet | ) Yand Seller ( ) { J acknowledge receipt of a copy of this page, which is Page 7 of 7 Pages,

The Florids Assoctation of Beriogs and loml Boardissodaton of Reatoas make no represemation as 1o the legal validity o adeqUacy of any provision of this funn Tn ary specflc
transaction. This stendardized.form should net be-used in coniplex fransactions or with @atansive riders or additians. This for is avaitable for use by the entire real estaté industry shd &
rrat intemled o identify the user as a Reavter - Reaar is a regiitersd coltegitvr membership maik that may be wed obly Ly 12ad estate ficensees whoe avevaembers of tha Mationat
Pssoeiation of Readors and whositbvaibe tedts.Code of Tidhics. K
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PARCEL I:

PARCEL 2:

PARCEL 3:

PARCEL 4.

PARCEL 5;

PARCEL 6:

EXHIBIT “A”

RIVIERA LOT 6 (LESS SLY 64.40 FT) BLK 12
PCN: 56-43-42-33-06-012-0061

RIVIERA LOT 5 (LESS SLY 72.43 FT) BLK 12
PCN: 56-43-42-33-06-012-0051

RIVIERA IRREG PAR OF LT 4, AS IN OR 14226, P 430 BLK 12
PCN: 56-43-42-33-06-012-0042

RIVIERAN % OF LT 3 (LESS NLY 45.57 FT AND SLY 37.26 FT AS
IN OR 14236, PG 1714 BLK 12
PCN: 56-43-42-33-06-012-0032

RIVIERA NLY 32.77 FT AND SLY 15.63 FT OF LY 34.25 FT OF LT
2 BLK 12 (NORTH SIDE OF STREET ONLY)
PCN: 56-43-42-33-06-012-0021

RIVIERA IRREG SHAPED PAR OF LT 1, AS IN OR 14572, P 286 BLK
12 (NORTH SIDE OF STRET ONLY)
PCN: 56-43-42-33.07-012-0011



RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY

2001 BROADWAY, SUITE 300
RIVIERA BEACH, FL 33404
PEEONE: 561-844-3408

Florida's Dynamic MEMORANDUM Websice mmsbermons

Waterfront Community

TO: Honorable Chair and Members, CRA Board of Commissioners
City of Riviera Beach, FL

FROM: Tony Brown, CRA Executive Director
COPY: J. Michael Haygood, CRA Attorney
DATE: April 9, 2014

SUBJECT: Request for Approval of a Resolution to sell six partial lots owned by the
Riviera Beach CRA to Inner City Youth Golfers’ Incorporated for purposes of assisting
them to locate a new community youth golfing center and African American Golfers
and Youth Golfers Hall of Fame; offering an indoor and small outdoor golf skills,
education and learning center.

REQUEST FOR BOARD ACTION:

The Agency is requesting Board Approval to enter into a 24 month options contract for
the six remnant parcels owned by the Riviera Beach Community Redevelopment
Agency (RBCRA) to the Inner City Youth Golfers’ Incorporated for $12,000 subject to
certain conditions being met before the transfer of ownership during the options period:

Submittal of architectural rendering for CRA review and comment
Provide evidence of Site Plan approval from the City of Riviera Beach
Provide evidence of construction funding for proposed project

The option agreement provides that the purchaser has two years to
complete the above during which time they will pay $2,562 per year for
the maintenance of the property which will be credited towards their
purchase price if they close within the two year time frame

W N

CONSISTENCY WITH CRA POLICY & STATE STATUTES:

The adopted Community Redevelopment Plan authorizes the acquisition and
disposition of property within the Community Redevelopment Area pursuant to
Chapter 163, Part III, Florida Statutes (CRA Act). On January 6, 2014, the CRA
published a Notice of Intention to Dispose of Real Property, and provided an invitation
for proposals for acquisition of vacant and remnant properties mostly within the 13t
Street corridor. The Agency does not require ownership of these properties to



implement the approved Redevelopment Plan, and thus recommends that they be sold.
Many of the properties

within the 13 Street corridor were remnants from the construction project to build a
new 13% Street completed by the Port of Palm Beach.

ABOUT THE SUBJECT PROPERTY:

The Agency received a proposal for six of the properties that were noticed in the Palm
Beach Post from the Inner City Youth Golfers’ Incorporated. No other proposals were
received. The map below highlights the 6 properties that have been requested for
purchase by the Inner City Youth Golfers’ Incorporated for $12,000.00. They are labeled
as property “H”. The Inner City Youth Golfers’ Incorporated desires to develop a
community youth golfing center and African American Golfers and Youth Golfers Hall
of Fame; offering an indoor and small outdoor golf skills, education and learning center.
The price offered is based upon the assessed value provided for the properties by the
Palm Beach County Property Appraisers Office. This amenity, if deemed financially
viable, would be a great complement to youth recreational services given the project’s
proximity to the Riviera Beach Boys and Girls Club.

The Agency had the state certified appraisal firm Anderson & Carr appraise the
properties to determine the property market value in accordance with policies and
procedures and they were assessed a value of $15,000. The following Map and table
highlights the properties requested by the Inner City Youth Golfers’ Incorporated. The
proposed $12,000 purchase price is lower than the appraised value however it matches
the property appraiser's assessed value. The proposed use for the property for a new
community building featuring the African American Golfers, Youth Golfers Hall of
Fame and a youth golfing learning center is in furtherance of the goals of the adopted
redevelopment plan, The 24 month feasibility period will ensure that this recreational
amenity and cultural asset is built. Otherwise ownership, will remain with the CRA.

The Inner City Youth Golfers incorporated has
requested to purchase the following properties:

D Properties for

Proposed Use Appraised Proposal
Value - Hi =y g
Parcel’s H: $15,000 R ey (¥

Wall dedication and History of golf plaques
Kitchen, Storage Space, Bathrooms,
Classrooms, Formal Conference room,

Golf simulator, Golf fitness, Golf club fitting,
Equipment repair & Training room and offices,




The CRA Plan contains goals and objectives regarding the need for neighborhood
stabilization; open space; commercial revitalization; projects designed for the reduction
or prevention of crime; and projects designed for the prevention of the development or
spread of slum and blight within the CRA area. The Inner City Youth Golfers’
Incorporated proposed use of the properties meets these goals and objectives. The
parcels have a combined land area of approximately 10,300 square feet.

ABOUT ICYG:

The Inner City Youth Golfers’ Incorporated is funded from public and private
sources: gifts, grants and donations from individuals; corporations; foundations;
businesses; federal, state and local governments; and proposes to purchase the
properties for the amount of $12,000.

FISCAL IMPACT & BUDGET
Sale of the properties will reduce the Agency’s annual property maintenance expenses
by approximately $2,562 per year and provide $6,876 for future projects and programs.

RECOMMENDATION

The RBCRA is recommending approval of the Resolution autherizing the Executive
Director of the Agency to enter into an options contract for the eventual sale of six parcels
owned by the Riviera Beach Community Redevelopment Agency (RBCRA} to the [nner
City Youth Golfers’ Incorporated pending resolution of the feasibility period to the
mutual satisfaction of both parties.



